DF/23/102
Devon Pension Board
13 October 2023

ACTIONS AND RECOMMENTATIONS TRACKERS

Report of the Director of Finance and Public Value

Please note that the following recommendations are subject to consideration and
determination by the Committee before taking effect.

1) Recommendation

That the Board be asked to note the progress made on completing actions arising from
internal audits and Pension Board recommendations and requests.

2) Introduction

2.1 As part of an agreed actions from previous board meetings an Audit action log has
been created to track progress and completion of audit actions and
recommendations. In addition, officers have also produced a log of actions and
requests raised by the Pension Board.

3) Trackers

3.1 The Actions and Recommendations tracker (Appendix 1) compiles a list of actions,
recommendations and requests raised by the Devon Pension Board. Previously
completed actions have been removed.

3.2 Below is a summary of outstanding audit actions

Audit Year Actions outstanding

DPF Employer Covenant 2022/23 | 2 medium

DPF Cyber Security 2022/23 | 4 (2 high, 1 medium
and 1 low)




4) Internal Audit Programme
4.1

Progress against this year’s audit plan is summarised in the table below. A member

of the audit team will attend the board meeting to provide a verbal update to the
board which will include a presentation on the progress of the employer

performance dashboard.

Devon Pension Fund Audit risk areas Status Assurance
Brunel Performance Management Reporting — Final report Reasonable
2022/23
Actuarial Valuation 2022 — 2022/23 Final report Substantial
The Pensions Regulator Code of Practice Ongoing TPR
14/consolidated Codes of Practice compliance delays — deferred
(joint audit) — 2023/24 to 2024/25
Climate Risk and Environment Social Governance | Delay in legislation
Reporting — 2023/24 — deferred to
2024/25
Inflation risk on Funding and investments on Scheduled Q3
Devon Pension Fund
Succession Planning Scheduled Q3
Cyber Security follow up (joint) Scheduled Q3
Governance — Readiness for Change following the | Scheduled Q4
outcomes of the Good Governance Review
Peninsula Pensions Audit risk areas
Implementation of McCloud 2023/24 Scheduled Q4
Payroll and immediate payment system 2023/24 Final report Reasonable

Finest replacement (joint)

Ongoing via project
board

Quality control and assurance 2023/24

Scheduled Q4

The Pensions Regulator Code of Practice Ongoing TPR
14/consolidated Codes of Practice compliance delays — deferred
(joint audit) to 2024/25
Employer performance dashboard Ongoing




4.2  Final audit reports issued since the last pensions board
e Performance reporting - Brunel
¢ |Immediate payments
e Actuarial Valuation

The above reports are attached to this report.

5) Conclusion

4.1 The Board is asked to review the attendance log in accordance with the Terms of
reference.

Angie Sinclair
Director of Finance and Public Value

Electoral Divisions: All

Local Government Act 1972: List of background papers
Nil

Contact for enquiries:

Name: Charlotte Thompson
Telephone: 01392 381933
Address: Room 180 County Hall
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